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and
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This section contains, in this order: The Budget
Ordinance, The YarrowBay Funding Agreement, The
budget calendar, Black Diamond Financial Policies,
2009 pay scale and a glossary.
















Exhibit A to Resolution Number 07- 451

‘“Default Amount” shall mean the amount required to cure any Yarrow Bay
default under this Agreement.

“Default Notice” shall mean a written notice sent from the City to Yarrow Bay in
the event that Yarrow Bay does not make any payment or deposit required under this
Agreement. The Default Notice shall contain a concise explanation of the alleged default
and, if applicable, the Default Amount.

“EIS” shall mean Environmental Impact Statement.

“Legal Costs” shall mean the costs of legal work that will be done to prepare and
implement this Agreement, including, but without limitation, assisting the City
Administrator in reviewing City Code Consultants’ work product, preparing and
reviewing documents related to the implementation of the various parts of this
Agreement, updating and finalizing City Code additions and revisions needed for the City
to lift the current moratorium on development, preparing form documents to assist in the
processing of land development applications, updating the City Municipal Code, and
dealing with the legal issues related to the expansion of the Core City Staff and the
facilities needed for such staff.

“Facilities Costs” shall mean the costs detailed in paragraph 4 (D) below.

“Letter of Credit” shall mean an irrevocable letter of credit in a form and from a
financial institution acceptable to the City.

“MPD” shall mean Master Plan Development.

“Net Core City Cost Amount” shall mean the City’s estimate of Supplemental
Costs for the following calendar quarter, less any credit for unexpended funds, or debit
for over-expenditures, for the previous calendar quarter.

“Parties” shall mean Yarrow Bay and the City, collectively.

“Process” or “Processing” shall mean completion of all the City’s obligations
under the City MPD Ordinance, codified at chapter 18.98 of the City’s Municipal Code,
that are conditions precedent to the City Council decisions on Yarrow Bay’'s MPD
applications, and the City Council making its oral decision on the application .
Processing does not include any appeals brought against the City Council’s decisions on

Yarrow Bay’s MPD applications.

“Supplemental Costs” shall mean all expenditures addressed in this Agreement
that are beyond the financial obligations that the City could impose upon Yarrow Bay
under City regulations existing as of the Agreement Date. Supplemental Costs include
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